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CHAPTER 98. 

LIlUTED P ARTNEBlHIPS. 

AlII ACT rer tile IDrma&ioa of llad\e4 panaenbl,.. 

SEOTION 1. Be it enaC't6d by the GeneralA~'" 
Puta • .w,. ... eM State of j(YIJJa, That limited partnerships for the trau. 
Ihri •• d. action of any mercantile, mechanical or manufacturing 

business within .this State, may be formed by two or more 
persons,npon the terms, with the rights ~d powers, 
and subject to the conditions and liabilities herein pre­
scribed. 

SEC. 9. Such partnerships may co nsist ot one or 
.... enl partDen more persons, who shall be called general m'rtners, and 

. who shall be jointly and severally respons'Me as gen· 
eral partners now a .. e by law; and of one or more per· 

. sons who shall contribute in actual cash payment8, a 
lpeeIal pu\IIen. specific sum as capital to the common stock, who shall ! 

be called special partners, and who shall not be liable I 

for the debts of the partnership, beyond the funds 80 

con.tributed by him or them to the capital. 
"'llIni parlDen SEC. 3. The general partners only shall be author· 
~':..-' ball· ized to transact business and sign for the partnership, 

and to bind the same. 
SEC. 4. The persons desirous of forming soch part. 

~ nership, shall make and severally sign a c~rtificate, 
which shall contain, 

1st. The name or firm under which such partuership 
Naae 01 lInD. 

is to be conducted. 
!d. The general nature of the business intended to 

be transacted. 
~ .1 part. 3d. The names of all the general and special part-
aera. ners interested' therein, distinguishing which are.general 

and which are special partners, and their respective 

........ places of residence. 
4th. The amount of capital which each special part­

ner shall have contributed to the common stock. 
oth. The period at which the partnership is to 00II1' 

~." ..... mence, and the period at which it will terminate. 
&0. o. The certificate shall be acknowledged or 
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pro\"ed ae to the several persons signing the same, he- CerUlIcau loO-

t.._ h . dad' . h d ak kDowledpd. 
'IIR sOlne one aut onze to mmlster oat s an t e 
ICknowledgmente of deeds . 
. St:c. 6. The certificate so acknowledged, shall be C:;:lIc .. urecor, 

filed ill the office of tho Clerk of the District Court, of 
the conr.ty in which the principal place of business of 
the partnership shall be situated, and shall also be re-
lOrded h,r him at large, in a book to be kept for that 
prpose, open to public inspection. It the partnership 
Ihall 118\'0 places of business situated in \lifierent (''OlUl-

tiel. a transcript of the certificate, .and of the acknowl-
edgment thereof duly certified by the Clerk of the Dis-
trict Cnurt in whose office it shall be filed; under his of, 
&cialstal, shall be filed and recorded in like manner in 
the Offil'e of the Clerk of the District Court of every 
_neb. county. 

SEC i. At the time of filing the original certificate, AlIIdavlI of 0I0JIl· 
with the evidence of the acknowledgment thereot~ as tal p .. ld ID. 

befllre directed, an affidavit of one or more of the gen-
, oral partners sh.Il also be tiled in the same office, stat-
, ing that the 8Ums specific in the certificate, to have , 
: beell contributed by each ot the special partners to the 

mmmull stock, have been actually and in good faith 
paid in (·ash. 

SEC. 8. No such partnership shall be deemed to P&rtDerlhi me­
hatc betn formal until a certificate shall have been gal If ce~IIC&&. 

Dot lIled. 
1IId~, acknowledged, filed and recorded, nor until an 
atIi.}a\'it shall have been filed, as above directed, and it' 
any fal~e statement be made in such certificate or affi-
davit, all the persons interested in such partnership, 
aball be liable for all the engagements thereof as gen-
eral partners. 

SIC. 9. The partners shall publish the tenns of the 
partnership when registered, for at least six weeks im- ":!:::bipo;J'::t 
Dlediately after such registry in two newspapers, to be ... 
designated by the Clerk of the District Court of the 
munty in which such registry shall be made, and to be 
published in the Senatorial District in which their busi-
leis ah"ll be carried on, and if such publication be not 
Dlade the partnership shall be deemed general. 
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Aftida.i~ol pub. 81>c. 10. Affidavits ot the publication ofsnch notice 
IlcaUOD tied. hy the printers of the n('wspapers in which the same 

shall be published, may he filed with thl' Clerk of the 
District Court dire('tiD~ the sanw, a",) slw.ll be evidence 
of the facts therein contained. \ 

Be .. n .... ac. S~:c. 11. Every renewal or continuance of such 
~~~~~c! and partnership beyond the time originally fixed for its du· 

ration, shall he certified, acknowledged and recorded, 
and an affidavit of a general partner be made and filed, 
and notice be gh-en in the manner herein required for 
its original tormation"and e\'ery such partnership which 
shall he other\\:ise renewed or continued, shall be deem· 
ed a general partnership. 

SEC. 12. }o:\'el")' alteration which shall be made in 
A1w:raUoDI ••• h t tl . t . tl f' h b ' Claw: &he part. t e names 0 Ie par ners 1Il Ie nature 0 t e USIDe9, 
.. ertlb.ip. • tl . 1 I 1 f" 1 or 1D Ie caplhl or s lares t lercO , or m 1m)" ot lcr mat· 

ter specific<.I in the original certificate, shall be deemed 
a dissolution of'the partnership, and e\-ery such partner-

• Hhip whi('h shall in any manner be carried Oll after any 
Imch alteration shnH ha\-e been made, shall be deemed 
a ~cneral partllership, ae<'Ol'ding to the provisiolls of the 
last section. 

SEC. 1 ;~. Thc hut:illE.'sS ot the partnerslliJ> shall be 
conducted uuder a firm in which the names ot the gen· 

If=~e~. f.r", eral partners only shall be inserted, without the addi­
ilion of the word "Company" or any other ~eneral 
term, and if the Ilame of any special partner sllall be 
lIsed in such firm, with his prh-ity, he shall be dC(llIIed 
a ~cnertll partner. 

~Er. 14-. Suits ill relation to the busines~ ot the 
J lurtII cl'Sllip lllay he brought. and Ctlllducted, by and 

lIulls ar.:r.'4t n.· . 1 1 . I os if ere. agam&t t Ie genera partncrs III t Ie same lIlannel'. 
there wcr(' no special partners. 

SKI'. ] 5. No part of'the StUll which any IIpe(·:n1 part· 
l\('r shall han ('ontribut(o(1 to the capital stock, sball be 

'::~~~~I~:': witllllrnwn hy him, or pllid or transferred to him, in ~he 
"'&WraWD. t-.hape of di ddellll~, profits or otherwise at any time 

dl1rjn~ the ('ontilluanc(' of the pnrtnerElhip, but any part· 
II('r may annually receive lawful interest on the ~um60 
('(lllh;butt'd l.y Lim~ if the paym<>nt of Elnch int(lrest 
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Bhall not reduce the original amount of such capital, and 
it after the payment of such interest, any profits shall 
remain to be divided, he may also receive his portion of 
inch profits. 

SEC. 16. It it shaH appear, that by the payment or 

1 •• 

interest or profit8 to any speeial partner, tIte originalll:I,,:~~I. = 
capital haa been reduced, the partner reeeh'ing the good, 

&ame, shaH be bound to restore the amount necessary to 
make good his share of capital, with interest. 

SEC. 17. A special partner may, from time to time, 11.-1&1 puta .... 

examine into the state and progress of the partnership pon .... 

concerns, and may ad lise aa to their management, but 
he shall not transact any business on account ot' the 
partnership, nor be employed for that purpose aa agent, 
attorney, or otherwise. If he shall i .. terfere, contrary 
to these provisions he shaH be deemed a general part-
ner. 

SEa. 18. The general partners shall be liable to ac- Oen.r'l p&r\IIer" 

h h d h ' I . l' dull ... eouot to eae ot er, an to t e specla partners, for t lelr 
management of the concern, both in law and equity, aa 
other partners now are by law. 

Sa:a. 19. Every partner who shall be guilty of any A rartner'.rraud 
" • • punllll'd 111 line 
hnd 1D the affairs of the partnership, shall be hable and Imprllon. 

civilly, to the party injured, to the extent of his dam- m.nl, 

&ge, and shall also be liable to an indictment tor a mis-
demeanor, punishable by fiue or imprisonment, or both, 
in the discretion of the court by which he shall be tried. 

SEa. 20. Every sale, assignment or transfer of any 
'Jf the property or effects of sllch partnership, made by ~ ::::::,-:; 
such partnership when insolvent or in contemplation of pH~rcredllon, 
insolvency, or after, or in contemplation of the insol-
Tency of any partner, with the intent of giving a pref-
erence to any creditol' of such partnership or insolvent 
partner, o\"er other creditors of such partnership, and 
e.ery judgment confessed, lien created, or sccnrity given 
hy such partnership, under the like circumstances, aDd 
with the like intent, shall be void, as against the (;reditors 
Qf such partnership. 

SEC. 21. Every such sale, assignmcnt, or tralltlfer 
of any of the property ur effects ,11' a gelleral or spc(,illl 
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partner, made hJ" 8uch general 01' ,.:pecial l)artuer, \t'hcl~ 
.. 'flY partner can-
. bol ••• lg'I\"OIl- inl'lolyent or in contemplation of illsoh"encJ", or aner or 

erty or prt:Ccr 
('l'odllo". in cuntemplation of the in~oh"ency of the partnership, 

with the intent of giving to any creditor of his own, or 
of' the partnership a preference O\"er creditors of the 
partnership, and every jndgmt·nt confessed, lien created 
or secnrity givcn by any such partner nnder the like 
circnn~stan('es and with the like intent he \"oid, 8l! 

ap;ainst the creditors of the partnership. 
SEO. 22. Ever,}" special partner who shall \'iolate allY 

IlJ~~l::~lurr'. provisions of tho two la~t pru<,eding sections. or ,vhtl 
shall concllr in or assent to, any snch \'iolation by tb~ 
partnership or by any indiddual partner, shall be liahle 
as a p:eneral partner. 

SI':o. 23. In case of the insolvency or bankruptcy of 
Speele. puru .. ·.. hI' . I I 11 d . 
bot .now,,,1 .. t e partner!'! np, no flpeCla partner S IS , nn er any Clr" 
_dltor. b 11 1 I' d't'l h cnmstnnces, e a owe( to c anll as acre lor, unb t e 

claims ofa11 the other creditori' of the partnership "hall 
h(' sati~fitl(l. 

SEC. 24:" No dbsolntion ot such partnership hy the 
Term ... r dl .... lu· act~ of' the parties, shall take place previous to the time 

nOD oC partner-
!'hlp. specified in the certi:l1cate of its formation, or in the ('er-

Take ell'eet. 

titicate of its renewal, until a notice of such (lissolutioll 
shall haye bcen filed aud recorded in the office of the 
Olerk of thc District Court in which the original certifi" 
cate was recorded, and published once in each week for 
four weeks, ill a newspaper printed in e8ch of the conn­
ties where the partnership may ha\"e places of business 

SEO. 25. This act shall he in fi.lrce from and after 
its publication according to law. 

Appro.ed Mardi 22tl. 1858. 
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